
NATIONAL INSURANCE TRUST FUND
INV ITATIAN FOR INTERNATI ON AL

FROM 01 / 02/2023 TA il / 07 / 2024
The Ctrairman. Standirrg Cabinet Appointcd Procurenrent Ccrmrnittee, (trereinaiter called
SCAPC) Ministry oI Finance Ecotrornic Stabilizatiorr and National Policies orr lrehalf of
thc National Insurance Trust Fund (hereinaftcr called NITFj invi(cs bids from ehgiblc
Inlernalional Reinsurers and from eligible Brokers $,ho arc rcsistrred rvith the Insur.:nce
Retula(or,v commission of sri Lanka for the procurement of the Retrocession programme

to cover 309i, Compulsory Reinsurance Cession for the period hom 0l/02/Z0ZJ to
31 /07 /2024.

NII'F'rvas established b.v tlie National Insurance llust Fund Act No. zg of 2006 anrl
suhsequently amended b-v National lnsur.rnce 'liust !'und [Antendment) Act No. Zg of
2007; rvherelry the NI'IF rvas ernpou'ered to accepl compulsory reinsurauce cessiolrs
frorn Iocal General Insurance companies. Accordingly, i1 is mandatorv lbr all insurance
companies lrallsacting general insurauce business iri Sri Lanka to cede 309{r of their
reinsurance cessions rvirh the NITF. In order Io rDanage its possible liabilities arising
from the 309,6 conrpulsory reinsur.rnce prograrnnle, the NITF has riccided to ohtain the
retrocession progranrme for the period lro]l.n il /02/2025 to 3l /07 /2024.

lntcrc'sted partics n1a)r obtain a corrplete sct of bidding documents ironr the 
^-atiollallnsurance Trust Fund. 4th FIoor, No. 95, Sir Ciritrarrri.ralan A. Gardiner Mawalha, Colornbo

2, Sri Lanka from 09:00 hours to l5:00 hours on working days till 30th December
2022 upon pa)'ment of a non-refundablc tender fee of LKR 90,000/- or USD 24S by a

bank draft drau'n in iavor of National Insurance Ttust Fund, to the appropriate below
meniioned bank accounts. Bidding documents can also he dorvnloaded from the rvebsites
of the NITF (wrvrv.niti.lk), Iv{inistry of Finance Economic -ct.lbilization ancl National
Policies (www.treasurv.gov.lk), and Ministry of Fort--ign Afl.rirs (www.mfa.gov.lk). The
bank tlraft of the non-refundable fee shoult.l be submittetl along rvitl.r the bid.

LKR Bank Account USD Bank Account

Name of the Bank People's Bank People's Bank

Branch Queens Brancl.r Queens Branch

Account Name National lnsurance Trust Fund National Insurance Trust Fund

Account No. 033-1 -001 -0-0000061 033-4-021-4-246 r'951

Sr,r,iit Code PSBKLKLX PSTiKLKLX

4. Bids must be submitted in a sealed euvelope, eitirer delivered by hand or couriered to reach
the Chairman, Standing Cabinet Appointed Procurernenl Conlrnittee, Na(ionai Insurance
Trust Fund,4th Floor, No.95, Sir, Chittarnpalam A. Gardiner N,lawatha, Colonrbo 02, Sri

Lanka, not later than l3:00 hours Sri Lanka standard time on 02nd January 2023,
b e cl ea rl y nr a rked .B @sidfr' progr:mrffi E-Iffi SE;30-yo
compulsory reinsurance cession for the period trom O|/O2/2O23 lo 3L/O7/ZOZ4-
NITr/PRO/SCAPC/2O22/OL" at thc rop left corner of the envelope.

5. Bids shall be optneii imrnediatc,[y after the closing of bids at the Boardroom of NITF,
4th Floor, n"o. 95, Sir Chittampalam A. Gardiner Maq,atha, Colombo 01, Sri Lanka in thc
prescnce of Inlernational Reinsurers and Brokers rvho are registered with the Tnsurance

Regulatory Commtssion of Sri I-anka or their authorized reprcsentatives qrith an oftlcial
.tuthorization letter. The NITF w'ill r-lcclare the nanrcs of hidciers and hid prices at thc
meL-ting.

6. The language oi correspondence is English. I-lowerrer, if anir ef thg alrove documents are irr
a language other than in English, such documents should be accompanied by a cer.tified
English translation. This translation will be deerned final and be used for interpreting the
information provided.

7. All bidders llniernation.ll Reinsurers ,/ IJrokers e'ho are registered witlt Insgrance
Regulatory Comnrjssion of Sri Lanka] shall furnish the Bicl Security either obtained fronr
anv commercial bank approved by the Central B.ank of Sri L,anka or a bank based in
another country but the guarantee ntust be confirmed by a contnrercial b.rnk oper.:ting in
Sri Lanka. The amount o{ the Bid Security v.rlue is LKR 10,000,000.00 or USII equivalent,
converted by using the selling rate established for similar tl.ansactions by the Central B;rnk
of Sri Lanka on the published date of this advertisement should tre deposited lo the Nl'l'F
bank accoullts mentioned above, valid for a period of 147 days from the date oI the Bids

closing and addressed to the National Insurance Trust F'und, No. 95, Sir Chittampalam A.
Gardiner l4awatha, ColomLro 02, Sri Lanka.

8. Interested parties nray ohtain further information from the following contacl person;

Contact Person :- Manager Reinsurance & SRCC

Direct | +94 112026669

Fax :- +94 114700988

E-mail :- pro_reinsurance@nitf.lk

The Chairman
Standing Cabinct Appointed Procurcment Committee
National Insurance liust Fund
No. 95, Chittampalam A. Gardiner ll{awatha,
Colombo 02,

COMPETITTVE tsIDDING

PROGUREMEI{T OF TTIE RETBOCESSIOT{ PROGRAMME

TO COYER 3O7O GOMPUL$OBY REIII$URAilGE CES$IOil
FOR THE PERIOD

1.


